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Index of Economic Freedom-2014: 119/178

- Government Spending: 172/178

e Economic Freedom of the World-2013: 85/152

- Regulation: 144/152

Doing Business (World Bank): 72/189

- BeAtiwon: Starting a Business + Protecting Investors
Global Competitiveness Report-2013/4: 91/148

- Macroeconomic environment: 140/148

- Goods market efficiency: 107/148



O1 EAIT

e H onuepivii EAAGDQ gival aTTOTEAECHA KUPIWG

TWV ETTIAOYWYV TWV

eNIT

e Ol OTTOIEC EKTTPOCWTTOUV TNV EAANVIKN
KOIVWVIQ — OEV UTTAPXEI XAOUA KOIVWVIAG-EAIT

e H gubuvn dev emipepileTal BERAiWG I0OUEPWG
aAAG gival oTTwodrTToTE OUAAOYIKN

KuBépvnon

H TToAITIKNA €AIT

AvTiTroAiTEUON

it {Zgnfg

© 2012 Tribune Media Services, Inc. All rights reserved.
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© 2012 Tribune Media Services, Inc. All rights reserved.

“And here’s the best news: | have new and
improved promises.”

“I could stand here and tell you the truth,
but that won't generate any votes.”
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2013 Tribune Media Services, Inc. Al rights reserved.

“I'm aware of the facts, but let’'s
not let them cloud the issue.”
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Ocopoi
|

e O1 Beopoi gival cUvoAa KavOvwy TTOU OKOTTO £XOUV
va pUBUICOUV TN CUMTTEPIPOPA TWV ATOPWYV PECA OF
Mia JIkpr] KoivoTnTa aAAd Kal o€ Jia JeyAAn Kolvwvia.

e MrTropEei va cuvdéovtal fj OxI HE TNV KOIVWVIKA NOIKA,
TN Bpnokeia, r katola 1deoAoyia aAAd o Bacikog
OKOTTOG TOUG €ival €vag: N €TTITEUEN TNG OMOAAG
OupBiwong Kal TNG KOIVWVIKAG EUNPEPING.

e 'Eva Beopikd TAaiolo 1Tou dgv e€ac@alidel éva atmod
Ta dUO gival BERaio OTI Ba aTTOTUXEL.

Oecopoi
L |

e TuTTIKOI
- 20vTayua
— Népol
- KavovioTikd diatdyuarta

e ATtuTTOI
- Kavoveg KovwvikAG ouuTrepIpopdg (social norms)



Oeopiké MAaiolo yia OIKOVOUIKA
AvarrTuén

TTPOOTACIA TNG 1810KTNCIOG

eQapuoyn Twv cuppBacewv

ATTOTEAEOUATIKI AEITOUpYia TNG dIKAI0OOUVNG
OTTOTEAEOUATIKEG OETUIKEG AUCEIG OTIG OTTOTUXIEG TWV
ayopwv

T KivnNTpa yIa ETTEVOUCEIG

UWnAr TTo10TNTA PUBUICTIKOU TTEPIBAAAOVTOG
evBdppuvon TNG ETTIXEIPNUATIKOTNTAG

KATaTToAéUNON TNG d1apBopPAag

Oecopoi

e Tumikoi
- [MoAuvopia — duokoAia e@apuoyng
- Nopik6g Poppalioudg
- Axpnoia Nopwv (law in books / law in action)
- OeopIKO TTAAICIO YIa OIKOVOUIKY avATITUEN
e EANITTAG TTpOCTACIA TOU VTAYWVIGHOU
e KaBuoTépnon atrovoung dikaioouvng
e XapnAAg ToIdTNTag PUBUICTIKO TTEPIBAAAOV
e Augnon Tou K6GTOUG GUVAAAQYWV

e ATUTTOI



TTOTEAECMATIKOTNTA AIKOIOOUVNG

"So you see your honor, it's obvious.”

© Legally Drawn & Vasanth Sarathy, 2009



ATTayopeUETAl TO KATTVIOHO




AgloAoynon Oecpwv
The Global Competitiveness Index in detail

G, E—

1st pillar: Institutions

G IObaI 1.01 Property rights 4.5 56
1.02  Intellectual property Protection ... 38 52

s 1.03 Diversion of public funds ... 2.7 102
COmpetltlveneSS 1.04 Public trust of paoliticians 19 123
1.05 lrregular payrments and bribes ... 35 98

Report 1.06 Judicial independence..........cooe JRURTR - DO 85
1.07 Favoritism in decisions of government officials ... 2.6 98

1.08 Wastefulness of govemment spending............... 2.7 131

1.09 Burden of govemnment regulation ... 23000 133

_ eaopoi: 96/142 110 Efficiency of legal framewark in settling disputes 2.8 121
1.11  Efficiency of legal framework in challenging regs. 2.8..........121

(SCO re. 3,5/7) 1.12  Transparency of government policymaking..........
1.13 Business costs of terorism
1.14 Business costs of crime and viclence .................
115 Organized CriMme
1.16 Reliability of police services
117 Ethical behavior of firms ...
1.18 Strength of auditing and reporting standards ......
1.19 Efficacy of corporate boards ...
1.20 Protection of minority shareholders’ interests.....
1.21 Strength of investor protection, 0-10 (best)* ...

AgloAéynon Osocpwyv
L |

Index of Economic Freedom

1-Year

Score I Country I World Average Rank  Change

RULE OF Property Rights 40.0 m— 70th 0
LAW Freedom from Corruption 33.2 m— | 89%th  -0.8

0 20 40 60 80 100

Corruption remains a problem in Greece. In April 2012, a former minister of defense was
charged with taking millions of euros in bribes from European armaments manufacturers.
An October 2012 press report detailed extensive tax evasion by wealthy Greek citizens. The
judiciary is independent, and the constitution provides for public trials. Protection of property
rights is not strongly enforced.

RULE OF LAW
Long-term score change (since1995) Property Rights -30.0
Freedom from -16.8

Corruption



AgloAéynon Osocpwyv
|

e Economic Freedom of the World
- Legal System and Property Rights: 83/152

1980 1985 1990 1995 2000 2005 2010 20m
Area 2. Legal System and Property Rights ~ 5.57 5.61 6.76 6.69 5.70 6.74 5.51 5.34
A, Judicial independence 545 635 563 3.89 343
E. Impartial courts 570 568 545 2.98 260
C. Protection of property rights 544 483 7.24 577 529
D. Military interference in rule of law and politics 6.86 667 764 8.33 833
E. Integrity of the legal system 1000 500 7.50 7.50 7.50
F.Legal enforcement of contracts 413 413 413
G. Regulatory restrictions on sale of real property 827 5.72 578
H. Reliability of police 669 5.03 487
|. Business costs of crime 812 6.26 612
AZloAéynon Oeopa
— Figure 1.2 How Greece and comparator economies rark on the ease of doing business
g Germany
Regional Average (OECD high income)
Austria
Belgium
France
Spain
Htaly
Greece 7
1 189

Ease of doing business ranking

Source: Doing Business database
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Figure 2.2 How Greece and comparator economies rank on the ease of starting a business

France

Belgium

(OECD high i

Source: Doing Business database.

Figure 3.2 How Greece and comparator economies rank on the ease of dealing with construction permits

Germany

Regional Average (OECD high income)

France

Belgium

f
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2
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Source: Doing Business database.
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Figure 7.1 How Greece and comparator economies rank on the strength of investor protection index
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Source: Doing Business database.

Figure 5.2 How Greece and comparator economies rank on the ease of registering property
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Rank

Source: Doing Business database.



Figure 9.1 How Greece and comparator economies rank on the ease of trading across borders
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Source: Doing Business database.

Figure 10.1 How Greece and comparator economies rank on the ease of enforcing contracts
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Source: Doing Business database



Figure 10.2 Has enforcing contracts become easier over time?

Time (days)

1400
1200+
1000

— Greece @® Global best perfformance ¢ Regional best performance
— Regional average: OECD high

/

o o o o Vo6

R R

DB year

Table 10.1 How has Greece made enforcing contracts easier—or not?

By Doing Business report year

DB2009 No reform as measured by Doing Business.
DB2010 No reform as measured by Doing Business.
DB2011 No reform as measured by Doing Business.
DB2012 No reform as measured by Doing Business.
DB2013 No reform as measured by Doing Business.
DB2014 No reform as measured by Doing Business.

15



Summary of procedures for enforcing a contract in Greece—and the time and cost

Time (days) 1,300 529 529
Filing and service 60

Trial and judgment 1,120

Enforcement of judgment 120

Cost (% of claim) 14.4 21.0 21.0
Attorney cost (% of claim) 10.0

Court cost (% of claim) 27

Enforcement Cost (% of claim) 1.7

Procedures (number) 39 31 31

Note: In cases where an economy’s regional classification is “OECD high income,” regional averages above are only displayed

once.

Figure 11.1 How Greece and comparator ecanomies rank on the ease of resolving insolvency

Austria

Spain

Regional Average (OECD high income)

Greece

Source: Doing Business database.
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Oesopoi
c -]

e TuTtmikoi

e ArtuTrOI

- EpmoTtoouvn

- Koivwviké ke@dAaio
e EBehovTiopdg/pidavBpwTria

- MpoBAnpa cuAloyikAg OpGong
o N\aBpemRdreg
e 2uvepyaoia - ayolBaidétnTa

- Alag@Bopd
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Eutriotoouvn otoug BeooUg
o ]

e Kparog: 13,6% (51,5%)

e AikaoTnpia: 40,5% (52,1%)

e [Naideia: 54,2% (66,3%) -s

e Yyeia: 81.3% (78,2%) -s

e Ac@aAcia: 46,7% (62,8%)

e EAcubBepia emAoyng: 37,3% (71,7%) -s

EpTTicTOOUVN OTNV OIKOVOUid
o]

e Av dOUAEWW OKANPG Ba TTaw PTTpooTd: 60%
(81%)
e XpNUATOTTIOTWTIKOG TOMEAG: 14% (60%)

21



EutrioTroouvn otoug dAAoug
c- 1]

e EOeAovTiopos: 3,9% (20,1%)

e OiAavBpwTTia: 5,6% (28,3%)

e “Kaloi capapites™: 29,9% (47,9%)

e Avoxrn o€ peiovotnTeg: 38% (68%)

Mia TTOAITIKF) KOUATOUpPO

® 2UVTNPENTIKN

e KpaTtiouou

e [lpooTaTEUTIONOU
e Ala@Bopdc

e NeTTOTIONOU

e [1pocodobnpiag
e AveuBuvotnTag

22



To OeopIké 'EAAEIppa
|

e H EAANGGQ gival pia BEOUIKG avwpipn
Kolvwvia

e [1doyel Tautdxpova aTTtd «BECHIKA
OKANpwaon» Kal atrd «BeoUIK aTpo@ia»

e H «atroucia» aTTOTEAECUATIKWY ATUTTWV
BeopwWYV UTTOVOUEUEI TO KPATOG OIKAIOU

H avutrapdia tng civil society

7/

AL,
§ cwusnclm
Mo %ﬂ

4
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To SiAnuua Tou QUAAKIOHEVOU

c- 1]
e To Beouikd TTPORANUA TNG EANGDOC €ivail
KAQOIKN TTEQITITWON TTPORAANATOS
oUAAoyIKNG dpaong (collective action
problem)

NMwg va SeTTEPACOUNE TO EAAEIPMA
L |

e TuTmkoi Beopoi
- Avabewpnon Tou ZuvtdyuaTog
o AIOXWPIOPOG TwV EE0UTIWV
— ATOAUTOG SlaXWPIOUOG EKTEAECTIKAG-VOUOBETIKNG E0UTIag
- Avetaptnoia SIKaoTIKAG e¢ouaiag
- Anupoyneiopata & Adikr) VOPOBETIKR TTpwTOBoUAIa
- Amokévtpwon
- Apbpo 16
- AuoTnpoi kavoveg / 0x1 yevikég pATPES (clear cut rules / general
standards)
- Impact assessment (ex post & ex ante)
- AClohdynon Aikaloolvng & erévduan oTnv utrodoun &
ekTTaidEUan SIKAOTWY

- /\oyodogaia opyavwv
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folon ”?E;’;EI)TI'EFOKATAMHAOTE/’O
oY eYro; )
KoMMA €A VHEIZEIE 5

T AEN ATANTE SE_TKAA<N
@ (AEN EINAI TKAAOM

" EINA| To EPSTHMATeAol!®
TIA THN AZloAslHEH T=N

Atutrol Oeopoi
o]

e O1 aTuTrol Beopoi dev aAAGlouv Pe TTPOTACEIS

e ATTroTEAOUV TTPOIOV TTONITIOUIKAG, TTONITIKNG,
OIKOVOWMIKNG, KOIVWVIKAG KAl BECUIKAG £CENIENG
TWV KOIVWVIWV

e EmRIluovouv Ouwg o1 aTToTEAEOUATIKOI ATUTTOI
Beopoi 6tav autoi emPBpaBevovtal amd
TUTTIKOUG Kail v ouppaivel To avTiBeTo

- ®opodiagpuyn — TTEPaiwan
- Avopia — axpnoia vouou
- Alag@Bopd — PIKPO TTPOCOOKWHEVO KOOTOG TIHWPIAG
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H oikovouikn emituyia piag xwpag dev e€aprarai
TOOO Q17O TOUC QUOIKOUS TTOPOUC N TN
arparnyikn tng 6éon, 6oo amro 1o Babuod
avonaiag tn¢ epapuolouevns TToAITIKNG Kai
Twv Beouwyv ng. [...] Mia orwyxn xwpa 1mou
UTTOPEI va VOIKOKUPEUTEI Ba avarrtuxBei oav
aorTparm).

Mancur Olson (Forbes, 1986)

a  IN HIS $PEECHES,
/ THE SHORTEST
DISTANCE BETWEEN
2\~ TWO POINTS
15 ABOUT
FORTY-FIVE
MINUTES.

v \Uclick for UFS, Inc.

E-mall: ThavesOne @acl.com
Thaves. Dist. by Uni rul

61813
THRVES

2a¢ euxapioTw!

EONIKO KAI KAITOAIZTPIAKO

MANEIIZETHMIO A©HNQN
Tufue Mebodoroyiog, Iotopiog
kot Oeopiog tng Emiotiung

ahatzis@phs.uoa.gr

http://www.aristideshatzis.net
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